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Hacienda Business Park in Pleasanton is reporting a continued inflow of tenants for the first half of 2015. Nearly 413,000 square feet of transactions

occurred in Hacienda during the first half of the year, improving net absorption by around 123,000 square feet.

“The first half of 2015 has been very strong in terms of tenant arrivals and expansions, and the signs are good for continued vacancy reductions as we

move into the second half of the year,” said James Paxson, Hacienda’s general manager. “Office vacancy has declined by 3.6% since the end of last

year and the third quarter has already seen over 72,000 sf of additional activity.”

Major commitments were made by companies in a variety of business segments, including: Gap Inc. (Consumer Goods), SmartZip (Real Estate

Services), and Party City (Retail).

A number of large construction projects, related to recent tenant activity, are currently in progress in Hacienda. Work is under way on improvements

for Veeva, the Rosewood Commons facility, Axis Community Health, and a project for the Tenet/John Muir joint partnership. In addition, Hacienda

received approval for a new residential development during the first half of 2015. The recently approved Summerhill project will see the creation of 94

quality condominium units joining the Anton Hacienda and two Essex projects that are currently under construction.
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